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' (2+5,)54:#4:9

%WTIV 'EVIIV *EMV
"-RIJSVQEXMSR 7IWWMSRW

"RHYWXV] 4ERIPW

%74)6 'EVIIV 4SVXEP

"-RWXEKVEQ OMZIWXVIEQ

%4+7% &SEVHVSSQ 7IVMIW

6IWYQI OMROIH-R 'EJE

1IEWXIVW -RXIVZMI[ 1LERME

"RXIVREXMSREP 7XYHIRX 'EVIIV 7YGGIWW 7IVMIW
&YWMRIWW 'EWI 'SQTIXMXMSR

+VEHYEXI 1IRXSV 4VSKVEQ

)(- )ZIRX

+IX MRZSPZIH ERH GSRRIGX [MXL YW
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'YVKX )GXKKX ,GOX

* O U KK ([ YOKYY 6XUKYQITGY UL: USURU

LIR7ITXIQFIV

JPIZEXI ]SYV XEPIRX EGUYMWMXMSR IRKEKI [MXL XST GERHMH!
]SYV SVKERMA"EXMSR EX XLI %WTIV "EVIIV *EMV ,SWXIH F] XLI "
TVSZMHIW ER IN\GITXMSREP TPEXJSVQ XS QEVOIX ]SYV SVKERM"

TTSRWSVWLMT JIIW

e 4VIQMIV 7TTSRWSYV

* +SPH 7TTSRWSYV

s TMPZIV 7YTTSVXIV
e OMROIH-R ,IEHWLSX &SSXL
s ' PEWWMG 6IKMWXVEXMSR

;L] EXXIRH#

8ET MRXS 8SQSVVSRRM®XEMY¥MWHVMZIR ERH XEPIRXIH WXYHIF
GSRXVMFYXI XLIMV WOMPPW ERH TEWWMSR XS ]SYV SVKERM
PIEHIVW XLEX [MPP HVMZI ]SYV GSQTER] W WYGGIWW
2IX[SVO [MXL)RIKIE&IWKR QIERMRKJYP GSRZIVWEXMSRW [MXL |
VIPEXMSRWLMTW XLEX GSYPH PIEH XS PSRK XIVQ TEVXRIVWL
]SYV GSQTER] W KVS[XL

7LS[GEWI =SYAXERHRH X EQSRK GSQTIXMXSVW ERH MRGVIEW
TVMQI FSSXL PSGEXMSR O0IX |SYV GSQTER] GYPXYVI ERH ZEF
MRXIVEGXMZI EGXMZMXMIW

6IGVYMX 4VSEGKXEHEIERXEKI SJ XLI 'EVIIV *EMV XS GSRHYGX
]SYV LMVMRK TVSGIWW +IX E LIEH WXEVX SR WIGYVMRK XLI
]SYV GSQTIXMXSVW

(SR X QMWW XLMW STTSVXYRMX] XS FI TEVX SJ E HIREQMG I1ZIR
.SMR YW EX XLI %WTIV 'EVIIV *EMV ERH YRPSGO E [SVPH SJ XEI
*SV QSVI HIXEMPW ERHYWVYKMW XV EIXMSRIZMWM KX KX L
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[ TLUXSGZOUT 9KYYOUTY

* TRI Q) GRKX/TYDANZY /TYWOK, [ Z XK 6XUKYYQITGY

;LIR =IEV VSYRH

9WI MRIJSVQEXMSR WIWWMSRW XS IHYGEXI WXYHIRXW EFSYX M
GSQTER] W VSPI [MXLMR XLI FVSEHIV GSRXI\X SJ XLI JMIPH 8LI
ERH IRLERGIW MXW VITYXEXMSR

TTSRWSVWENT JII

;L] TVSZMHI#

8EPIRX 6IGV-RMIQOEXMSR WIWWMSRW EPPS[ ]SY XS WLS[GEW
ERH GEVIIV STTSVXYRMXMIW HMVIGXP] XS WXYHIRXW 8LMW
PIEVRMRK QSVI EFSYX TSXIRXMEP IQTPS]IVW ERH GEVIIV TE)
&VERH %[EWWKWWK MRIJSVQEXMSR WIWWMSRW MRGVIEWIW F
WXYHIRXW )ZIR MJ WXYHIRXW HSR X MQQIHMEXIP] ETTP] JS\
REQI ERH GSRWMHIV MX MR XLI JYXYVI

2IX[SVOMRK 3THSVXERMIYNIWSY []SY XS RIX[SVO [MXL WXYHIR
IEVP] MR XLIMV EGEHIQMG SV TVSJIWWMSREP GEVIIVW 8LIW
GSPPEFSVEXMSRW VIJIVVEPW SV IZIR LMVIW

4VI WGVIIRMRK&E RRHHWBEKEBVRW [MXL WXYHIRXW ]SY GER KEYKI X
IRXLYWMEWQ ERH UYEPMIMGEXMSRW 8LMW GER LIPT MR Mt
VIGVYMXQIRX TVSGIWW

*INTHFEGO ERHORWMKIKXW RMX] JSV ]SY XS KEXLIV JIIHFEGO J
TIVGITXMSRW SJ XLI GSQTER] MXW TVSHYGXW SV WIVZMGIW
GER FI ZEPYEFPI JSV VIIMRMRK JYXYVI VIGVYMXQIRX WXVEX
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[TI[YZX O6GTKRY

ONGK/TI[ YZX_/TYOARY

;LIR=IEV VSYRH

LMW JSVYQ TVSZMHIW WXYHIRXW [MXL YRTEVEPPIPIH
EGGIWW XS MRHYWXV] IN\TIVXW FYWMRIWW
TVSIIWWMSREPW ERH WYFNIGX QEXXIV INTIVXW

=SYV WTSRWSVWLMT ERH TEVXMGMTEXMSR EX SRI

SJ SYV -RHYWXV] 4ERIPW TVSZMHI ER I\GITXMSREP
STTSVXYRMX] XS WLS[GEWI ]SYV SVKERM*"EXMSR

ERH WLETI XLI GEVIIV TEXLW SJ EWTMVMRK
TVSIJIIWWMSREPW

7TTSRWSVWIENT JlII

XMXPI WTSRWSV

;L] 7TTSRWSV ER -RHYWXV] 4ERIP#

SLSYKLX OIE4SWWXMBR |SYV GSQTER] EW E XLSYKLX PIEHIV E
TEVXMGMTEXMRK MR SYV -RHYWXV] 4ERIPW )RKEKI MR MRXI
TVSZMHI MRZEPYEFPI MRWMKLXW SR GEVIIV TEXLW MRHYWX
XSTMGW

BEPIRX %XMX\SHGEWSRSYV GSQTER] GYPXYVI ZEPYIW ERH GE'
EYHMIRGI SJ QSXMZEXIH WXYHIRXW &] WTSRWSVMRK -RHYW
XS RYVXYVMRK JYXYVI XEPIRX ERH GVIEXMRK FVERH E[EVIRI
1IERMRKJYP -RRAVEEESGOMBRIVIGXP] [MXL WXYHIRXW ERH TVSZN
STTSVXYRMXMIW %RWI[IV XLIMV UYIWXMSRW WLEVI ]JSYV I\T
PIEH XS MRXIVRWLMT SV IQTPS]QIRX STTSVXYRMXMIW [MXLM
)QTPS]IV &JRRERIRK]SYV IQTPS]IV FVERH F] EWWSGMEXMRK ]
TVIWXMKMSYW IZIRX XLEX IQTS[IVW WXYHIRXW XS IN\TPSVI EF
7XERH SYX JVSQ |SYV GSQTIXMXSVW ERH EXXVEGX XST XEPI
0SRK PEWXMBKVOVESKWSVWLMT SJ -RHYWXV] 4ERIPW [MPP L
TIVWSREP ERH TVSJIWWMSREP KVS[XL SJ WXYHIRXW &] KYM
LIPTMRK XLIQ QEOI MRJSVQIH HIGMWMSRW ]SY FIGSQI E GE)

.SMMYW EW E WTSRWSV JSV -RHYWXV] 4ERIPW ERH QEOI E TVSJ!
TVSIIWWMSREPW 7LS[GEWI ]SYV GSQTER] W INTIVXMWI GSRXV
ERH IWXEFPMWL QIERMRKJYP GSRRIGXMSRW
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'YVKX J)GXKKX 6UXZGR
- Q/ITAJ: W : GKTZ

+EMR IN\GPYWMZI EGGIWW XS E TSSP SJ XEPIRXIH WXYHIRXW ER
WGLSSPW 3YV TPEXJSVQ WLS[GEWIW E HMZIVWI VERKI SJ GERI
ERH IN\TIVMIRGIH TVSJYWWMSRBMPXW XEIGWOMPPW ERH ORS[PIHKI
SVKERMM"EXMSR W WYGGIWW

7TSRWSVWBWT JII

"LEX XS )\TIGX

e 4SWX .SF 3TTIVUSYREMMISWY GEVIIV STTSVXYRMXMIW XS SYV
'LIXLIV ]JSY VI LMVMRK JSV JYPP XMQI TSWMXMSRW MRXIVRW
MX IEW] XS VIEGL UYEPMJMIH GERHMHEXIW [LS EVI IEKIV XS

e« &YMPH =SYV )QTNPSIEXEYERHFVERH ZMWMFMPMX] ERH EXXVE
SVKERMAEXMSR SR XLI %WTIV 'EVIIV 4SVXEP ,MKLPMKLX ]SY
EHZERGIQIRX STTSVXYRMXMIW XS WXERH SYX EW ER IQTPS]I
EPYQRM

e 8EVKIXIH 6IGUYMXBPKRSYV EHZERGIH WIEVGL ERH JMPXIVMRK
EPMKR [MXL ]SYV WTIGMJMG LMVMRK RIIHW ERH GVMXIVME °
IRXVITVIRIYVWLMT SYE [WHEXYSERE®IGEXMWRHKEXVMIW ERH WT
XLEX ]SY JMRH XLI TIVJIGX JMX JSV |SYV XIEQ

8EOI ]SYV VIGVYMXQIRX IJJSVXW XS RI[ LIMKLXW =SYV RI\X WX

*SV QSVI HIXEMPW ERHWVKMWXVEIXMSR ZMWMX XLI
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ITYZGMXGS 20\KYZXKGS

+TMBK ) UTTK Z GIJ /TYWOK
LIR=IEV VSYRH

&l XLl HMWXMRKYMWLIH KYIWX WTIEOIV JIEXYVIH MR E GETXM.
LSWX 8EMPSVIH UYIWXMSRW ERH GSQTIPPMRK XSTMGW IRWYYV
EYHMIRGI [MXL XLI EHHIH FIRIJMX SJ PMZI GSQQIRXW ERH UYI!
EGGIWWMFEFPI EW E VIIP SR SYV -RWXEKVEQ EGGNMWRAH KME RPANZA
WIWWMSR )\TIGX RSXLMRK PIWW XLER ZMI[W ERH IRKEKMRK

TTSRWSVWLMT JlII

LEX XS )\TIGX

e 'ETXMZEXI XLI BMRMIRGILSWX MR E QMRYXI GSRZIVWEXMSR
XLI MRHYWXV] W QSWX TVIWWMRK XSTMGW 7LEVI ]SYV I\TIV.
ZMI[IVW [LS EVI LYRKV] JSV ORS[PIHKI

e 'SRRIGX MR 6)IEREEKMOPM XL XLI EYHMIRGI XLVSYKL XLI GSQQIR>
HYVMRK XLI PMZIWXVIEQ -RXIVEGX HMVIGXP] [MXL TSXIRXME
EPYQRM [LS EVI IEKIV XS PIEVR JVSQ |JSYV INTIVMIRGIW

e J\XIRH =SYV&IESWXMRK E PMZIWXVIEE WIWWMSEBYEMRHRWXEKMWM
EGGSYRX ]SYV MRWMKLXW [MPP VIEGL E FVSEHIV EYHMIRGI

&l TEVX SJ XLMW MRJPYIRXMEP IZIRX XLEX XVERWGIRHW KISKYV
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'6-9" (UGXJIXUUS 9KXOKY

* K ZITYDNY 2G/AM) UTTK ZDTY
;LIR=1EV VSYRH

8LI %4+7% &SEVHVSSQ 7IVMIW MRZMXIW ]SY XS STIR ]SYV HSSV
SJJIVMRK XLIQ ER IN\GPYWMZI TIIO MRXS ]SYV SVKERMA"EXMSR W
IRKEKI [MXL FYHH\WRK KERPVNBXWWMSRW SR MRHYWXV] XVIRHW |

TTSRWSVWIEBWT JII

;L] ,SWX E &SEVHVSSQ 7IVMIW#

e 7LS[GEWI =SYV OIEHIVWLMT 4SWMXMSR ]SYV GSQTER] EX XL
[MXL KVEHYEXI WXYHIRXW WIIOMRK MRWMKLXW MRXS |JSYV F

e 'YPXMZEXI *YXYVI 8EPIRX )WXEFPMWL ]SYV SVKERM "EXMSR
GSSTIVEXMZI IHYGEXMSR JYPP XMQI [SVO MRXIKVEXIH PIEVF
MRUYMWMXMZI QMRHW

* %QTPMJ] =SYV -QTEGX -RWTMVI [SVH SJ QSYXL TVSQSXMSR
GSQQYRMX] =SYV TEVXMGMTEXMSR MR XLI &SEVHVSSQ 7I1VM
WSPMHMJMIW ]SYV TSWMXMSR EW E PIEHIV
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SKY[SK 20TQKJ/T )GL®

" O, QYZ/S\KYYDT
,LIR*EPP MR X1V

JRKEKI MR SRI SR SRI WIWWMSRW [MXL IEKIV WXYHIRXW MR E V
ERH EHZMGI SR GVEJXMRK HJIREQMG VIWYQIW ERH OMROIH-R TV
NTIVXMWI ERH GYVVIRX VIGVYMXQIRX TVEGXMGIW ]SY GER VEI
[MXLMR ]SYV SVKERMA"EXMSR (SR X NYWX MRWTMVI IQTS[IV XL

TTSRWSVWLMT JlII

;L] WTSRWSV#

e 4]VWSREPM"HRKBKHERREISRI SR SRI WIWWMSRW [MXL QSXMZE
I\NTIVX EHZMGI 7LEVI ]SYV MRWMKLXW XMTW ERH WXVEXIKN
GETXMZEXMRK OMROIH-R TVSIMPIW XLEX GEXGL XLI I]I SJ TV

e 7LS[GEWMRK =S YoW)E MXWW3 XIH TVSIIWWMSREP MR ]SYV JMI
6IWYQI OMROIH-R 'EJE IWXEFPMWLIW ]J]SY EW ER MRHYWXV] E°
VITYXEXMSR F] LIPTMRK WXYHIRXW YRPSGO XLIMV TSXIRXME

e 6IGVYMXQIRX  ERWMISYXWGYVVIRX VIGVYMXQIRX TVEGXMGIW E
UYEPMXMIW IQTPS]IVW WIIO MR GERHMHEXIW &] SJJIVMRK X
XLI STTSVXYRMXMIW [MXLMR ]SYV SVKERMM"EXMSR

e *SWXIV 1IERMRKIJYPSVRRAGRRISRWI SRW [MXL XEPIRXIH MRHM.
ZEPYEFPI EWWIXW XS ]SYV SVKERMA"EXMSR MR XLI JYXYVI &
TEVXRIVWLMTW HS[R XLI PMRI

.SMR YW EX XLI 6IWYQI OMROIH-R '"EJE ERH PIEZI E PEWXMRK
MQTEGX SR XLI RI\X KIRIVEXMSR SJ FYWMRIWW TVSJIWWMSREP
J)QTS[IV XLIQ [MXL XLI XSSPW XLI] RIIH XS WYGGIIH ERH
HMWGSZIV TSXIRXMEP VIGVYMXW [LS EPMKR [MXL ]SYV GSQTER
ZMWMSR

74327367, -4



SGYZKXY /TZKX\OK] 3GTO

' NKLKKIHG Q U WU OKO A\ RRGK
'LIR*EPP MR XIV

%W TEVX SJ SYV "EVIIV (IZIPSTQIRX 7IQMREV WIVMIW 1EWXIVW
HIWMKRIH EVSYRH XLI GSRGITX SJ WTIIH HEXMRK %W E FYWMF
MRXIVZMI[ WOMPPW [LMPI MRGVIEWMRK XLIMV YRHIVWXERHMR
MRWMKLXW ERH JIIHFEGO [MXL %WTIV..W RI\X KVSYT SJ FYWM

TTSRWSVWIEWT JII

;L] WTSRWSV#

e 2IX[SVOMRK 3TTRXEBEXXYRMXL 1EWXIVW WXYHIRXW JVSQ XLI %W
INTERH ]SYV TVSJIWWMSREP RIX[SVO

e 1IRXSVWLMT ERH 4VSJIWILMSREP |SYMWSESBERMRK ERH QIRXS
WXYHIRXW XLVSYKL QSGO MRXIVZMI[ WGIREVMSW ERH SJJIVI
EHZERGIQIRX

e *YXYVI S8EPIRXHARXMINIRISXIRXMEP GERHMHEXIW JSV JYXYVI N
JYPP XMQI TSWMXMSRW [MXLMR ]SYV SVKERM"EXMSR FEWIH
HYVMRK XLI IZIRX

e 4]lVWSREP *YYRIMAMPRRXXLI WEXMWIEGXMSR SJ KMZMRK FEGC
LIPTMRK WLETI XLI JYXYVI KIRIVEXMSR SJ FYWMRIWW PIEHIV

74327367, -4



I TZKXTGZOUTGR 9Z[JKTZ
O[IKYY 9KXOKY

+SHQ K* OKYQZ_ , UWYAKX9[ | | KYY

LIR7TYQQIV WIQIWXIV ERRYEPP]

J)QTS[IV MRXIVREXMSREP WXYHIRXW XS XLVMZI MR XLI '"EREHME
GSQQMXQIRX XS HMZIVWMX] F] WTSRWSVMRK SYV XVERWJSVQE

TTSRWSVWLMT XMXPI WTSRWSV

L] TTSRWSV#

'LEQTMSR (MZIWWMXIVXMRK XLMW TVSKVEQ ]JSY WIRH E TS[I"
ZEPYIW ERH IQFVEGIW E HMZIVWI [SVOJSVGI 7LS[GEWI JSYV
KPSFEP XEPIRX TSSP XLEX IRVMGLIW ]SYV SVKERM*"EXMSR
7LETI XLI *YIRYVMRXIVREXMSREP WXYHIRXW WYGGIWWIJYPP] X
TVSZMHMRK XLIQ [MXL ZEPYEFPI VAW]SMR ®&/IMK LXM X B WS MT X E
ERH GSRXVMFYXI XS XLI KVS[XL SJ ]JSYV GSQTER]

&VERH )\THEWWRVVIGSKRMXMSR EW E PIEHMRK EHZSGEXI JSV N
GSQTER] [MXL XLMW QIERMRKJYP MRMXMEXMZI -RGVIEWI FV
MRWXMXYXMSRW ERH TVSJIWWMSREPW MRZIWXIH MR GVIEXI
JWXEFPMWL OSRK 8IVRKEREMRMIRMKL MIRKIVREXMSREP WXYHIF
GYPXMZEXIW PEWXMRK GSRRIGXMSRW 4SWMXMSR ]JSYV GSQ
ERH EXXVEGXMRK I\GITXMSREP GERHMHEXIW WIIOMRK GEVII

1EOI E PEWXMRK MQTEGX SR XLI PMZIW ERH GEVIIVW SJ MRXIV

-RXIVREXMSREP 7XYHIRX &SSXGEQT ERH MRWTMVI E HMZIVWI [

74327367, -4



([YOTKYY YGYK )USVKZOZ

- KZGVHRS YLRKI UXGVXUS QUMH ZI Us VIR UMY T2 XKYWUTIKI
,LIR'SRRIGX [MXL YW JSV WTIGMJMG HEXIW

7TLEVI ]SYV GLEPPIRKIW ERH EVIEW SJ GSRGIVR [MXL SYV KVEH
WSPYXMSR XLEX MW XLI VMKLX JMX JSV ]SYV WGEPI GSRXI\X

TTSRWSVWLMT
* (MEQSRH 7TSRWSYV
* 4PEXMRYQ 7TSRWSYV
* +SPH 7TTSRWSYV
"EWI 7YTTSVXIV
s 7TMPZIV TTSRWSYV

;L] TTSRWSV#

e %GGIWW 8SBIBIBAPIIRMXWHIRXW VITVIWIRX WSQI SJ XLI FVMKLXI
WTSRWSVMRK XLI GSQTIXMXMSR EPPS[W ]SYV GSQTER] XS G
TSXIRXMEPP] MHIRXMJJ]MRK JYXYVI PIEHIVW ERH GSRXVMFYX

e 1IRXSVWLMT 3%WsEXGRBEXL ][SY LEZI XLI GLERGI XS QIRXSV E
TEVXMGMTERXW SJJIVMRK XLIQ ZEPYEFPI MRWMKLXW ERH J
WYGL EW TVSFPIQ WSPZMRK GVMXMGEP XLMROMRK ERH TVI

e 4VSIIWWMSRERREWIKLXWHERH VIGSQQIRHEXMSRW TVSZMHIH
TIVWTIGXMZIW ERH MRRSZEXMZI WSPYXMSRW XS ]SYV GSQTE

e 2IX[SVOMRK 3TTEVIRKEMKRIKN[IMXL TEVXMGMTEXMRK XIEQW N
GSQTER] GER JSVKI ZEPYEFPI GSRRIGXMSRW [MXL TSXIRXME
GSPPEFSVEXSVW

e &VERH :MWMFMPMX] ERHS)GERE] % %W EBSKHMER]...W FVERH ERH
EYHMIRGI SJ LMKL TSXIRXMEP WXYHIRXW JEGYPX] ERH MRH

e 'SRWYPXMRK 0I1ZIP OIEWRHNKREKDITIVMYIRRGSXEXMSRW ERH IRKEKI
TEVXMGMTEXMRK XIEQW 8LMW TVSZMHIW E YRMUY|I GSRWYP
NIGYXMZIW XS IZEPYEXI HMJJIVIRX ETTVSEGLIW EWO TVSFM
TVSFPIQ WSPZMRK QIXLSHSPSKMIW ERH IQIVKMRK FYWMRIWYV

e 'YWXSQMAIH BIPYMEIRWI TIVWTIGXMZIW ERH INTIVXMWI SJ Xl
SJJIV MRRSZEXMZI ERH EGXMSREFPI VIGSQQIRHEXMSRW XLE
SEFNIGXMZIW

*SV QSVI HIXEMRPWIZMWMX XIWW "EWI 'SQTIXMXMSR [IFTEKI
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-XGJ[GZK 3KTZUX 6 XUMXC

INGKAK TKZKGULH YOKYY KM KT K

‘LIR-RXEOI *EPP
(YVEXMRR EV] XS %YKYWX

)QTS[IV XLI RIN\X KIRIVEXMSR SJ FYWMRIWW XVEMPFPE”AIVW XLV
4VSKVEQ 8LMW YRMUYI MRMXMEXMZI FVMHKIW XLI KET FIX[IIR
WXYHIRXW JSWXIVMRK E PIKEG] SJI WYGGIWW ERH QIRXSVWLM

7TBWSVWLAST) I

‘L] 1LIRXSV#

e 7LETI 8SQSVVS[WWOEEGIMHWXS WIRMSYV PIZIP IQTPS]Il SV IRXV
XLl TS[IV XS WLETI XLl XVENIGXSVMIW SJ EWTMVMRK 1&% 1E
WXYHIRXW =SYV KYMHERGI GER WIX XLIQ SR XLI TEXL XS GE

e )\TERH =SYVW\>QREGSYV MRJPYIRGI FIJSRH ]SYV GSQTER] [EPF
WXYHIRXW ERH WLEVI ]SYV [IEPXL SJ ORS[PIHKI GSRXVMFY X
KVS[XL

e 2IX[SVO [MXL*BY\NKTSWERMRKJIJYP GSRRIGXMSRW [MXL XLI FYW
JRKEKI MR HIREQMG HMWGYWWMSRW KEMR JVIWL TIVWTIGX]|
KIRIVEXMSR SJ XEPIRX

'SRRIGX XS JYXYVI XEPIRX ERH LIPT WLETI XLI RI\X IVE SJ FYW

74327367, -4
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